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©.". FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION:

| ©° 7 CREENVILLE, SOUTH CAROLINA Lo

MODIFICATION & ASSUMPTION AGREEMENT

-

STATE OF SOUTH CAROLINA | Loan’ Account No,

COUNTY OF GREENVILLE
WHEREAS Fidelity Federal Savings and Loan Assceintion of Greenville, South Caroling, hereinafter l:cfcrrcd to as the ASSO-

CIATION, is the owner and holder of a promissory note dated , exccuted by
Kenneth L. Rollins : in the original sum of $.2.0...3.0.0.._Qﬂ_ beoring

—

interest at the rate of ——-—8--—.% nhd secured by n first mortgage on the premises being known ns
Lot No. 59 Pueblo Drive L LOI"Ig Forest Acres . - —, which is recorded in the RMC office for

Greenville County in Mm:tgn;:e Book 1138 - . PAgo _229 . title to' which property is now being transferred
to the undersigned OBLIGOR(S), who hag (have) amreed to assume said mortrage loan and to pay the balance due thereon: and

WHEREAS the ASSOCIATION has ngreed to sald teansfer of ownership of the mortgaged premizes to the OBLIGOR and his
asseruption of the mortgnge lonn, provided the interest rate on thel balgr_lcn due is inereased from 8 €% to o present

rate of e, and ean be escalated as hereinafter st'aled.
NOW, THEREFORE, this agreement made and entered into this 30 day of —_September | 1971 by and botween

the ASSOCIATION, as mortgagee, and ——Jack E. Shaw Builders, Inc. :

as mssuming OBLIGOR,
WITNESSETH: .

In consideration of the premises ard the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR. receipt of which is

hereby acknowledged, the undersigned parties agree as follows:
(1) That the loan balance at the time of this assumption is S—Mjﬁ_; that the ASSOCIATIQN is preregtly increns-

ing the interest rate on the balance to ——8—,-—%.'Thnt the OBLIGOR agrees to repay sald obligation in monthly inst
of § 178.64 ench with payments to be applied first to interest and then to remaining principal balance due from morkh to

month with the first monthly payment being due — “:pr“thL] , 1971,
{2) THE UNDERSIGNED agree(s) that the aforesald rate of interest on this obligation may from time to time in the discreffon

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law, Provided, however. that in no event shail the maximum rate of intercst exceed Eight
the lnlance due. The ASSOCIATION shall send wri

monthly installment pay . 1
- in full in substantinlly the samo time as would have occurred prier to any escnlation in interest rate,
{8} Should any installment paynient become due for a period in cxeess of (18) fifteen, days, the ASSOCIATION may collect n

“LATE CHARGE" not to exceed an nmount equal to five por eentum (5% ) of any such past dee installment payment.

(3) Privilege is reserved by the obligor to make additionnl payments on the principal balanee assumed providing that such pay-
ments, including obligntory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum {209%) of the original prineipal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (2042} of the original principal balance assumed unon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest pccording to the terms of this agreement
between the undersigned parties, Provided, however. the entire balanee may be paid in full without any additional premium during any
thirty {(30) day notice period nfter the ASSOCIATION hes given written rotice that the interest rate s to be escalated.

{6} That nll terms and conditions as set out in the note and mortgage shall continue in full foree, except as modified expressly by

this Agreement, - . .
{6) That this Agrcement shnll bind jointly and severally the sueccessors and nssigne of the ASSOCIATION and OBLIGOR, his

heirg, succersors and assigns. -
IN WITNESS WHEREOQF the partics herete have sct their hands and seals this 3rd day of September , 19 71

In the presence of; - ‘ o
. C FIDELITY FEDERA SAVINGS & LQAN ASSOCIATION
;\__({._~‘“_g___:x _\f}‘_"i“-\;‘mg:}'ﬁ- | n . | (SEAL)
INRN )G m cE-\, tﬂa/ck Ea Sl{ah\/él./ﬁlders, -IIJc. (SEAL)
- /

By A L v/‘ R ) e (SEAL)
Ja%k E. Shafssuming OBLIGOIL(S)

\

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Associntion’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) ns transferring OBLI-

GOR(S} do hereby consent to the terms of this Modification and Asmmntig%rcemcnt?d agreg.to be hound .thereby.
C ires it ens (SEAL)

In the presence of; .
—__;C 78 .2&'4{17 Mx j__y;// ‘ E@Bef’t}s}y]%é{‘m : . (SEAL)
L} / e _K?‘i Sadie D. Rollins

L. : — ———{SEAL)

M \Q-,j:\.— %\, . (SEAL)
Transferring OBLIGOR(S)

TATE OF SOUTH CAROLINA
S OLINA ) PROBATE

COUNTY OF GREENVILLE)
Personnlly appeared befere me the undersigned who made oath that {sthe snwmuhMMmiy.Mm

£, Shaw , and Kenneth L. Rollips and Sadie D. Rellins & other above named parties

sign, senl and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thercof.

SWORN to before me this
3rd dayof September - 19 71, . E m \/\‘
A0 — o 2 D (SEAL)

Notary Public for~South Carolina :

My commission expires:  4/7/79

Modiflcatlon send Assumptlon Agreement Recorded Seot. 7, 1971 at 11:51 1. L.xT7135




